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May
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Wf shall be pleased to scod a copy
nf our May General Bond
Circular to Investors on requeil.
This circular describes a compre-

hensive of carefully selected
municipal, railroad and public
utility corporation bonds, which
we recommend for investment...

5end for Grneral Circular 91.
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Benjamin 'ranJin says: 3
"Avarice and happiness never

jdff taeh other.

avarice hut good sense im- - 3NOT investors to watch their 5
funds carrfullv, Interest is 5

often lost throuph failure of the t
owner of bonds called for red cmp- - 5
tion to see the published notices.

Our Trust Department will be
glad to follow tuih matters for you, !j
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aonal Property." j

.!.t.i.l.. I I'll J
Franklin TruSl Company i
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FINANCIAL REVIEW

OF THE PAST WEEK

Willi Street Olvcs Now Proof
of PiimlHiiicntuI Stability

of Values.

KFKKIT OF GERMAN NOTE

Wall Street's conaervatlam of recent

months lias stood It In good Mead lately

In a trying period testing both vntuea ami

sentiment. The occurrence of the last
few davs at Uie country'! financial cen-

tre have accordingly a desirable lesson

for all banking and business Interests
lit face of the risks which must be con-

tained In the future of the Kuropean

w.ir and .Its sequel. Recognition of haz-

ards In the prospect has, except for the

hrlef Inter nl of speculative extravagance
Inst autumn, been kept unite coimtantlj
In mind by the financial community nnd
a state of mental preparedness as welt
ns of preparedness of conditions has

tending at alt limes to lessen dan-

gers fotosci'ti or apprehended.
Indeed, wc might go further and say

that nmotiR the most substantial safe-
guards of our future Is the conservatism
whlih has In the main characterized our
financial at'd business record of the lasi
car and u half. A spirit of caution has

niilmiited all enlertirlse. whatever the
stimulus to confidence, and the leaders
of endeavor, while acting optimistically,
have gone almost to the verge of pessi-

mism In their utterances. Voluntary re-

straints on forward activity have been
set up which have been emphasized by
the temptation otTereil to an orgy oi ex-

pansion and speculative ovcrbootu. The
profits of trade and Industry have len
nriulriitk conserved ami even the loan
expansion of the banks, large as It has
been, denotes only a moderate engage-
ment of all the resources of existing
capacity for the extension of credit ac
comniodatloti. The consequence Is that
the country has not been wasting Ita
strength and more than that has been
developing a mental attitude which

It to cope more easily with emer-
gencies as they may occur.

Wisdom of Poller Shovs-n- .

Something of the benefit of conser-
vative policy was Illustrated In the re-

ception which the stock market was able
lo accord to the Herman note answering
the practical ultimatum addressed by
Washington last month to Merlin and
calling for a change In the (German con-ilu- -t

of submarine warfare against mer-

chant shipping. The possibility of an
alteration In the country's status of neu-

trality toward the Kuropean conflict
hail been an ever present financial con-

sideration since the closing months of
1915. and It Is a circumstance worth
mentioning In connection with this sub-
ject that the likelihood of an early ter-

mination of the Kuropean war has also
been linpt In the field of attention. Per-
haps when signs of the approaching end
of the fearful struggle are more plainly
visible It will be discovered that our
economic oiganlzailon has been pre-
pared by processes of conservatism to
confront the reiidjirstments Involved very
much as preparedness was revealed In
the response given last Krlday and Sat-
urday to the Herman note.

Wall Street, where the cnuntr's eco
nomic state of mind and body Is always
quite accurately disclosed, puts a n

on swift analysis of a situation
with apprnpilate action. Seldom In Its
history h.is there been anything more
intetcstlng than the rapid stock market
Judgment passed last Krlday on the Im
port of the Herman note, anticipating
the subsequent opinion formed through
out the country that an Immediate
breach of telatlons with (Hermany had
been rendered Impossible, even though
a degree of uncertainty should still ob
tain about the jiersistcnce of relations
throughout the war.

A precautionary lowering of the share
list, svhlch carried thu average of quoted
values to the lowest level reached In the
prolonged reaction ftom the climax of
last autumn s rather hectic rise, pre-
ceded the Herman reply to the Washing-
ton ultimatum. While these precau-
tionary measures were being taken Wall
Street kept an observant eje on events
and held In recollection the fundamental
argument of the necessity which must
compel Hermany to go to almost any
lengths to prevent the power of the
1'nlted States from being cast Into the

Mles of war against her. The extraor-
dinary Harden and Dernburg nrtlcles,
the publication of which was permitted
In Hermany following the demand sub-
mitted b) Washington, were clearly
signs of governmental preliminaries to
essential contentions such as Washing-
ton hail required, Hefore the Herman note
was levelled and although guarding

'stock tnarketwise against the contin
gency of a break. Wall Street came to
expect precisely such a note as would
make a severance of diplomatic relations
dltlleult to the point of Impossibility on
the score of the reply Itself.

WnverliiK fur .Minutes (Inly.
Only for a few minutes last Krlday

morning, as Instalments of the note were
making a public appearance, win there
any wavering In this expectation. Long
before the final and most significant por-tlo-

nf the note were In circulation the
deduction was quickly reached that the
communication was carefully and suc-
cessfully designed to maintain American
neutrality Intact. Uy the early after-noo- n

the financial view amounted to avery fair consensus which proved an ac-
curate guide to the prevailing public
opinion respecting our Herman rela-
tions.

.Malignant misrepresentation of Wall
Street sentiment and ideas not long ago
took the form of assertion that financial
Interests were urging the country Into
the Kuropean war. That Wall Street's
voice Is not raised for war was demon-
strated Inst week. Perusal of the Her-ma- n

note started with the assumption
that Washington would bo Justified III
accepting any chance to, keep the peace
and avoid any step conjecturally leading
to belligerent participation In the Kuro-
pean struggle, The note was construed
at once as offering such a peaceable op-
portunity. All the proffered bargains
and conditions with which concession
was qualified were Interpreted together
Willi Hi- - tone of the note as designed
to save the face of the Herman (Invent-mc- nt

at home. That Washington must
regard the substance and not the man-
ner of the reply was not questioned
because, taking the note as a whole. It
conveyed ampin assurance of an anxious
desire to retain with this country reU-tlo-

of ofllclal ftlendllness.
President Wilson had called on Oer-inan- y

to declare In effect an Immediate
abandonment of the methods of submi-rln- o

win faro against merchant shipping
which had given such grave offence. The
(lei man note, however short of constitut-
ing suih a declaration as had been de
manded, contained the essentials of com-pllan-

and despite nil the provocation
of the past It seemed manifest that the
least Washington could do would be to
let relations with Hermany remain con-
tingent on the course of events which
would show whether or not Germany
sincerely meant to meet our position.
Whatever rejoinder President Wilson
might make In rejecting the qualifying
conditions of tho Herman concession
would not, at the most, change the fa:t
that the relations of the two countries
must depend not on what Germany sai l
but on what Hermany did,

In Line with Public Opinion.
All these conclusion were promptly

reached on Friday and war in the main

1 Tit
t

coiroborated by the subsequent revela-
tion of oniclal ami public opinion
thtoughout the country. Nor was the
stock market expression of relief tem-
pered materially by thought of the an-
swer which Washington might return
demurring to the conditional clauses of
the Herman proposals nor by the uncet- -
talnty which must pievall respecting the

reservation of diplomatic relations as
long as Herman submarines make war
on merchant shipping. These considera
tions arc hound to assert themselves, ns
1.4 also the significance of the German
note as an appeal for the Inauguration
of peace overtures, The war haR all hut
reached a deadlocked stage where every
party to It Is counting painfully the costs
of the terrific strain and estimating the
ultimate disaster of Its continuation, but
whatever (he outlook for early peace,
the aspects of the Herman note as
an Invitation for American assistance
In bringing about pence negotiations ac-

centuate Its Implications as n real effort
to preserve American neutrality. So far
as Wall Street Is concerned It would In
finitely rather that the tesources of
wealth which the country has been accu-
mulating were conserved to be made
available for the future uses of morn
peaceful times than that they should un-

dergo depletion by the wasteful tequlie-ment- s

of war If the country can keep
peace with honor.

To what extent persistent uncertain-
ties of a political nature foreign and do-

mestic together with the difficulties of a
shortage of materials ami a dearth of
labor may restrain Improvement of i
value In Wall Street and out of It Is
open to question. Meanwhile the action I

of the stock market last week was Illu-
minating In several particulars. Among

j
other things It was made plain that the
protracted reaction of the last few '
mntilhs: hml ( eon pt hn,wl Mm mnrlint
structurally and In the process quoted j

values nan discounted a great ueai or
adverse occurience. Some hint was even
afforded. In the pronounced vigor of
Friday's and Saturday's relmund from
depression, of the probable effect of a
breach of relations with Hermany had
It actually occurred All but the worst
that could happen seemed to have been
fully anticipated nnd when the low
prices of Krlday morning were made It
vvaa Indicated then and afterward that
a great deal of buying power had been
awnltlng the stock mnrket opportunity
for purchases, which a breach of rela
tions with tiermany might afford.

Tills, In turn, attested the effect on
the resource of Individuals and Interests
produced by the w ide expansion of profit-
able trade and Industrial activity and
the supports given to confidence by the
growth of corporate earnings. Industrial
and railroad alike. Conservative policy
may restrain any very exuberant reflec
tion of the factors of value which are
operating with sustained power, even If
the force of events should be Insuffi-
cient to hold expansion In check, but
Wall Street has again unmistakably
evinced the widespread prevalence of
fundamental confidence In the stability
of values.

LAST WEEK'S BOND MARKET.
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TRANSACTIONS

nnllrnnd nnd Other Share.
The following table alves, In addition to tha sales for the past week and

range of stock on the New York Stock Exchange, their dtvldend yields cal-

culated on the sale or bid price on Friday night:
Dlv, Week ended May HIS.
yield. sto. ki. Pale. High. (.'lining. Change. Mlghsst. txiwest.
4.80 Adam Kipren ... :0O do I3A l.lfl - 44 Jan 4 lo4lj Mar 14 1.1214

- Advance Itumely , 1103 2 1 j It) I 0 !1 Apr : 2 I tj Apr 37 1 ft
Advance Itumely p m 43 40
Alaska (lold ItSM 2 IS 10a
Alaska Juneau . ., III! nu 87

-- - Alllv Chalmers Mfg IJIM 2 81 344
7.70 Atlls rhlmrs Mfg pf 4I4 7 0la 7AU
8.H2 Am fleet Hugar .. tM 704 00
tl.-- l I Am Bret sue pf. . ...
O.afl Am Ag Chem .
(1,1 0 Am Ag Chem pf. . 100 07ta 07ta
(1.7 0 Am Brake i t

A.iJU Am Brake rt pf .

- Am Can Kin &Ra A2la
n.4 8 Am Can )f . .. SX 110 100
:i,2f Am Car ! F :iv. 0:1 ao
(1.0 ft Am Car A P pf . . i 30 110 110
4. HA Am Coal Prod. I'M I A3 I 40
(1.0 tl Am Coal Prod pf . ::o 1 1 Ai4 1 AI4
7.00 Am Cotton (Ml 1110 A4 62U
ft. 0 4 Am Cot Oil pf ,

4.83 Am Kx press 100 I 201 I 2A34
Am III 1c. Letther ;jo 0.14

' - Am Hide. I, pf . 40 n A2 48- - Am Ice s nr. . 7411 :to 2 734
- - Am Unseed Ml) 2414 22
- Am l.lnscn! pf . 0214 48
- - Am r:sx 414 0414

7. (10 Am Ixscjinollve pf. :oo lo Ha Ion
Am Malt Corp .. t?ro 01 B

A. 7 I Am Malt Corp pr. row run, 34
4.12 Am Smelting ., . n;;oo 0014 03
It. 2 ft Am Smelting pf JlO I I 27 112
(I 4ft Am Smell .ec A AiO 037g 0334
ft. 88 Am Smelt Sec II. too 8(1 8 0

'JJj """Jft Am pf .

.'I 8 8 Am Steel P.ly 100.00 0 4 4 8
(1,04 Am Sueur , , MOO I I 1) I 071
(I, Of) Am Sugar pf 400 1 10 1 101
7.70 Am Tel A Cable.
0 2 7 Am Til AT 5000 I28I4 1271a
1 ). I (I Am 'lubacco .... 3007 1 08
0.08 Am Tob pf new sit 1 o.Va. 1 ooia
1 1.40 Am Woolen .. . 4IM 40 431
7 2(1 Am Woolen pf
- - Am Writ Paper pf.

- American Zinc... .

7 I 3 Anaconda , .

Assets Realization.
0.00 Associated oil , ,

ft. OO Ateh T A S F
0.0 0 Ateh T A S F pf. ,

4.03 Atlantic Coast Line
tlalilsln Uko,.

O.AO Baldwin

I OP,.',
lota- -

12814-7S- )

200
1 oft'- a-

941 0O34
1110 I 07R I 81a 1 4- -

041a 031,
I234M 8OJ- 4-

700

10 101
100 1071

(04.10 031 83lj 00
400 100 1074-90- 90

67 H4I, 044- -

I 68

0.88 Baltimore. Ohio.
0.30 Baltimore A O pf.. S00 70s 70

Batopllas Mlnlna 220O 20. 23
Bethlehem Steel ,, IS2S 400 440

0.3 H Steel pf 2C0 1 0 1 A

0.4(1 Goodrich 3I1M 7 8l4 31
8.1ft n Goodrich 100 I I 41 1 I 4lj
7.08 llapld Tr .. MO 80 47
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10 7 1 Butterlik Co ... 301 2 28
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8.7 2 Cal Petro pf. .. . 4 U 48
O.I3 Canada Southern..
0.7 Canadian Pacific. . t'XI 1 08 1 041
7.07 Central Leather. . . 0400 41 A034
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4.02 Central UK or NJ
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0.4 H Chi A NorlhweM 1000 1 1201
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Chi (ll Wrsi pf . 1100 36 3 414

A. 30 Chi M A St P ... 33)0 047a 0214
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0.00 Chi Rt Paul A Om..
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7.0 0 chino 7900 0414 0
C C C A St . .. 250 40I4 40
C C A 81 L pr...

7.3 0 Cluelt Peabody. ,. 301 70
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Col Fuel A Iron. . . 15410 '4 37g 3III4
Col A Southern. i:s 201
Col A So 1st pf. . .
Col A So :d pf . . .

0.0 Com Tab A R. . . , 100 4 4 44
CoiimjI Oaa , . , , 1400 1 41 13 la
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0.3 Corn Prod Ref pr.. 00 044 031
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0,4 0 Cnn Can pf 200 1 I 01 1 0 0.1,

Crex Carpet Co. . . 100 Ao 00
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101- )-

801- ,-

2ft

11)

Crmihle Steel 211(00 HA 73
0.22 Crucible Strel pf. . 900 110 II 2
4.00 Cuban Sugar. . 1000 23034 230
0.07 Cuban Suarar pf
0.0 Iiel A Hud 231 I AOI I

4.0 Del Lack A W . . 200 220 22ft
Iienver A Hlo (i. . 100 12 12
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7 1 Deere Co pf 3IS 031 03
0,1 lleirnlt Kdlson . I I 13
7.00 Del By IS) noi,
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7. OH Dome Mine, . , . 4600 2III4 2

Dul.S SA ... .

Dill S S A pf ,

0.00 Klectrlc Storage II. 200 All 0
Kile ono 01134

7U
110

4100 021) 4034
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Krle 1st pf
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Frd Mln A Pmelt.

I 0.8 Fed l A Smelt pf 400 421)
0,3 H W Woolwurth . 20W I 271 1 261
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- - (leo W pf ,

1 .88 lien Chem Cu ., SC0 340 330
0.3 (Jen Chem Co pf
4.74 Hen . 2J00 1 64 1

Hen Motors 900 426 4 1

0.10 (ten Motors pf.. . two 1201) 1131)
(1.08 (iranby . . 100 88 86
O.BH (It Northern pf 3100 20 1 1

- (II No Ore ctfs ... 900 38I4
10.13 (irrene CS10 Oil) 48

(iuir Rials Steel. 200 4 7
(IvIfStatraStl 1st pf ico 87 87
(lulfStatesStl 2d pf. 100 2

4.01 HanesterNJ. ... 700 I 12 I I OU
0. (I Harvester N J pf

Corp..,, 800 701 70
7.00 Harvester Corp pf.
3.0 Klcc
0.70 llomrstake ., 100 1 30 130
4.07 Illinois Central. . 700 10 17 1001

1,20 Inspiration Cons 32430 4111

Inl Agricultural. 300 1 0
Inl Agricultural pf !400 027g 47

- IngersolbRand
I 0.4 1 lilt Nickel OOSg 47U
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Inl Paper 700 I I 1 01

0.06 Int Paper pr 1700 471a 61)
Inlerboro Cnn . 33W I 71 1 6

8 10 Inlerboro Con pf. . 700 7 47) 74
- Internum Mel

Inter Met pf
Jewel Tea. 00 881a 84
Jewel Tea pf , 100 100 I 00
J I Case pr ...

7.0U Julius K&ysrr. ..
6.3 1 Jul I pr

Kan So.... 1700 6 838)
(1.7 Kan City So pf
0.2 I Kan City Ft He pf. ....
6.117 Kelly Spring Tire. I0IOO 73 70

Kelly Spring p
Keo A l)e Moines
Keo A I) Molnea pf . ,

7,14 Kennernl I 93700 0 041)
0.3 0 Kings Co LA P... ISO 137 137
4.0 8 Us SIM 0 3 48I4

Lack Rleel ,' 7100 7 I la 64
0.70 Larlrde Oas 100 1 00 106

Lake Krle A W,. too 1 0 I 0
Lake Krle A W pf, 100 33 33

6.1 I A Myrri... 200 340 340
0.116 A M pf., 200 1 1 0 I 10
0.08 Lehigh Valley t00 7 0S

Long Island 3700 as
Loose Wile
Loose Wile 1 pf.
Loom Wile I pf, " .,.

FOR THE WEEK.

closing

Harvester

40 Ha Apr 43 Apr 3 0
31 (Iff ?a Jan 2(11 Mar S 171

R"- 8- t Jan 7 IOI4 Mar .1 H34

37- U- U Mar It 37 Apr 27 231
7RS4 4 Jan 3 3 Apr 24 721
701, Mar 17 74 Feb I 14

Feb II 061 Apr 21 03
Jan S 72U Apr 21 03

07ta 'a Jan 5 001a 21 0(1
Jan :s I 031 Apr II I 00
Jan 3 Feb 21 100

ft"S a Mar la OAS Apr ii 021
100 - 3 Jan 24 I 137 May 4 100
014 14 Jan 3 , H Apr 22 A A

110 U Jan 12 I 1 814 Mar Mild
I 03 Jan It I 70?g Apr 34 I 40
II AI4 U Apr e I I 7 Jan 20 I I

02- 7- I Jan 17 Apr 22 001
Mar IS 1 02 Jan 081

I 20"- 4- ""4 Jan 4 1 401 Mar II 1 247
01- a- 3 Jan 3 1 Mar I tl'i

A2 4-- I Jan 14 07 Mar I 4ft
0 l4 Feb 19 3 Ml J an 20 0

23 - II4 Jan 23 201 Mar I 20
A07-70t- V Apr 23 O3I4 Mar I 81,

3 Mar II 8334 Jan II 6034
loilj- - 3 Apr 3 1043, Mar 1 0 034

nt IS Apr I I 0 Apr 21 71
3 4i la Mar 9 3 01 Jan 14 10

09 14 Jan 4 I 1334 Apr 22 881
1 1 Feb 3 I I 4n Apr 23 IOOI4

0344-8- 7 Apr II 041 Jan 3 02
t 7 Jan 25 87U Apr M 80

.. Jan 10 1 4 87 Mar 21 13 0
Jan 37 111) Feb jl 100

6)4 Jan 4 H4 Apr 34 4
Jan 5 I I 01 Apr 32 1 0 01
Jan 4 1 I 834 May S 1 I 01
Feb II 08 Jan 70 033

I Mar 37 I 3 I Feb I I2 0U
11 Feb 3 Feb 14 188

3 Feb 1081 Apr 24 IOOI4

03S4f

1

40ta- -
0 8 0 74- -

O's
24100 871

86) 801

07t eou OASft-900-0

ioa ion, lon-1- 4
1 10014

1071) 107- 1-

I

1074
8 8

ITsi-- r

Ilelh 3 3
II F 7

F pf...
Pklyn 8

126

8
3

:

2
ft

0 0

271
4 8 0

307
Copper 2

I.
C

8 8

201

0
3

0
0

2

1

A

A

8
0

It 2 2

3 3
Culled 101

0
2

0
A

A

6
3 3

1

llelme

0 2
0

1 8

Canunra
7

7 7

7 Havana

1

1

Nickel

4

4

Kayocr

8

Liggett.
Liggett

:
7

3
8

a 6

Mar

IOAI4

ft

3

a

2004

03- 1-

101

407

S.'IOl

City

Tire

Tire

071

3 Mar II AOU Jan II
Mar 10 1 02 Jan 19

's Mar 29 211 Jan s
1 Apr 10 0 Feb II

I Feb 14 023 Apr 33

. Jan 4 8 Mar 3)
21 Jan 3 7 7 Jan II

4 Jan 4 1081 Apr 27

4 Feb 31 102 Jan 4
la Jan 3 1 1 A Apr It I

0 4

6OS4
77

3

OHtj
1 Jan 1 1 1 81 May S 831

14 Feb 31 OOlj Jan 3 1 071
U Jan 4 00 Apr 2 827
3a Jan IS May 4 7 0

Jan 3 3S Feb II 2
I Mar 14 000 Jan II 4 10

Jan 140 Jan 31 130
II Apr 10 HO Jan II 074

I Mar IS 1 I 634 Jan 31 O

I4 Jan 17 88 Apr 37 831
I Jan 14 132 Apr 2S 1 26

3 May A7I Jan 10 AOI
1 Jan II 004 Jan 31 OAS,

7014- -

3- 1-
400
13 0

77
1 1 4I2

8 4- 7-

126 -
07la
07

.. Jan 12 14 Apr 5 0
Feb 3 031 Apr 23 0
Apr 4 114-- Apr 17 1 I 47

70 --
88

8 Jan 3 8 7 May 3 7 0
Jan II 3 1 Apr 7 28

9314 I4 ( lOOt, Jan 3 7 I

Feb 9 12 1 Jan 0 0
'231.' 14 Jan 3 4 2S Apr 37 2 034
40 134 Jan 3 8 0S Apr 22 4 A

,. Jan 17 ft 8S Jan 17 ft HI

I4 Jan 3 1R334 Mar I 1621
A3l-i-IS-

11

Klectrlc

IOOI4

la Mar 20 0 01 Apr 23 4 0
7 Mar 7 1 II Jan 3 I 0 87

Jan S 300 Jan 3 300
P7-6- 1 Aim- - It 063d Apr 23- Jan S 661 Apr 24 0 8

Jan 7 1 01 Feb 21 8
.. Jan 4 2 0 Jan 2 0

1271)4- - 7 Jan 3 l.'l 4 7s Mar 20 1 247a
Jan II 1 70 Mar 30 I 74

121 Jan 3 07 Apr 24 1 I

36 I) Jan 4 3 04 Apr 24 3 3
0334- -I I Jan 5 1 0 21 Apr 22 0 I
20 4-- I4 Jan S 1361 Mar 30 I 371

.. Jan 19 130 Jan 19 I

Jan 27 36 Arr 13 13 13,
181) la Feb II 20 Apr 33 I 01)

2 11-- 04 1 Jan S 20 Apr 24 203)
--

401.4
U Feb 19 60 Apr 23 ft

II4 Jan II 4 77, Apr 27 3 8
Mar 14 7 67, Feb 2 7 0

68 Jan 17 76 Apr 34 6 8
' .. Jan 24 I 2 Mar 3 10 0

4 3 7 Jan 4 0 3 Apr 2) 3 81,
301 Jan I 3 21) Apr 21 2

-

001

12
2 27g
031 --

330 3 4)

AOI

7
ft)

62

-
4

F

3

4 3
04

8.1

2
8

2

2

3

U 4

.14

77

I-

3

Mar

. . Jan II Arr 1 4 6
Mar 11 41) Jan It 48

1 Jan 22 0 2si Jan 4 4
I4 Jan S 14 4", Mar I

... Jan 4 110 Mnr 3 I

4 Jan 25 20t Apr 23 I 73,
1 14 Jan 14 10 1) Apr 24 O I

II, May I 88I4 Jan 31 70t4
Mar 17 I (II) Feb 1100

0 May 1 0 0 Feb 19 4 1

Mar 23 0 8 Mar 31 0 0
It Mar la 001) Jan 12 023,
21) Mar I I I 0 Jan II 1 O8I4

1 1 01
00

831

11) Mar 20 24 0 Jan 5 1 0 2
Feb 4 I OI134 Feb I 104

1

I

1

...

1

1

I

1

1

I I

Jan 19 1041,
1 Jan 4 220

Jan 3 I 4
3 Jan 3 24
U Feb II 081
l Feb 3 140

1 May 101
2I4 Apr 39 0 41)
21 May 3 I 1 0

s Feb 4 21)1
Jan 11 t)
Jau 5 1 4
Jan 4 6 6
Jan 3 4 33)
Jan 3 0 0!)
Jan 7 0 47
Jan 7

Jan 7 ft7lj

43,

OHI,

Apr 20 1 4 01
Mar is 2 i 0
Mar 30 87
Mar 1 0
May J 0 3
Mar 8 3 I

Jan 70 '
Jan II 4
Mir I 1 02I4

26 Feb 21 23
Mar 73

Jan 3? I O

60 Apr 24 08
36U Apr 22 3 3
6I0. Apr 22 48
441 Apr 23 4 I

Apr 19 I

4 1 Apr 24 301)
1 Apr 35 1 3 834 Jan S 1 18
124 Apr 7 1 2 434 Jan 4 1 231

Mar 17 1 Mar 17 I 8(1
Mar Sill) Mar Sill)

330 0 Mar IS 3 ft O Mnr I 28 0
Jan 37 1 I 6 Jun 6 I 14
Jan 17 I 7 81) Apr 'J 100

4 30 Jan 3 4 00 Apr 4
1 I 0 61) May 1 201) Fell 1110

80 --
1

I Feb 10 Oil Apr 2) 84
I 04 Jan 4 1271) May S. 1 1 8
4 07 I Jau 3 0 0J, Apr 2J 3
0 11) IS) Mar 9 633t Apr 2) 4 II
71 --
87

234 Apr 13 74 May 4 7 1

May 4 87 May I- 3 Apr 13 7 0 May S 7 2
1 Apr 27 1 1 41) Jan 7 1 081)

Jan 4 I I 01) Feb 33 1 I 4
701- a- 3la Jan e 7 8 Mar 9 OHI

Jan 11 108 Apr 21 1 0 47
Jan II 0 6 Jan 3 0 0

130 IS Mar 9 132 Jau 13 12 01
IOO- I- H4 Jan 3 1 001 Apr 17 0

46- l- 7 Mar IS 4 ni, Apr 21 4
16 --
61

II) Jan S 2 07 Apr 23 1 0- 4 Jan 3 7 4 May 3 4 7
Apr II 300 Apr 7 2 7 0

407." I Jan 17 6OS4 Mar I 4 2
106 -l-

OSgf
31) Frb 21 1 1 134

I Star 33 I 23)
47 17) Jau 3 OO.I4
171 Jan 2H
74 - Jan 771)

Jan 2 01)
Jan 8OI4

43
1 I

63

(18I4

I

SO

1 I

1

88

20
1

00

3ft

301)

1

7

27

80

30 4 00

87
72

May 106
May S

Feb I 4
Feb 13 I

Feb 15 7 I

Mar 21 167
Jan 761)

II tl Mar 9 0 7
I I 3 Mar 9 106
8 RS) Prh 31 80

87 - la Apr
I 00 1 Apr

Jan
Max 17 86 Mi- !
Jan 10 1 1 234 Jan 37 1 I

344- - 14 Jan 4 3 Apr 34

Jan ) 6 47g Apr 20

Apr II 68 Mar 33

734 II4 Mar 20 7 67g Apr 23

Mar 14 071) Apr 31 0
Apr 10 0 Mar 15

Mar 37 20 Mar 37

67 --
187

Apr S 00 Mar I- 14 Feb s 130 May t 137
601- - H Apr IS 64 May I
70lj-1- 06 Jan s 86 May S

reb L071a Star 20 1

10 - Jan S 1 61 May 3

33 Jan 1 4 I Apr 30

764
8684

SOI,

231)

07)

64
031)
10
33

340 Jan 4 260 Apr 14 240
11- 0- Mar 5 133 Mar 30 1 I 8
774 Jan 4 83 Jan SI V4I
37- - Apr SI 281) Jan 31 ao

Jtn is 3 1 Mar 7 101
Feb II SOI Mar II 78

.aw Jaa IS fttt Mar a 4.0.

Dir. -- Week ended
vlcld. Stocks. Sales. High.
0.3 1 Lorlllard Toll 400 I 1)81 I Oft
0.00 Lorlllard Tob pf. to.) I I 01? I I

3,07 Louis A Nash...
".40 .Mack ay Cos.. ..
A. 0 6 Mackay Cos pf. . DO 071 071
0.4 7 Manhattan
4.00 Manhattan Shirt
0.311 Manhattan Shirt pf . ,.

Marine S10701 2 0(4 2 1

Marine pf cl SO220O 08 80
Maxwell Motor.... SJoO 823 73

8.43 Maxwell M I pf... 4700 801 8 11

Maxwell M 3 pf... 15300 0034 A4
May tiepttstores., 200 63 027

0.80 May Dept Store pf
Mex Petroleum, ...330100 1 071 OAS

8.70 Mex Petroleum pf. 200 001
IB. 00 Miami Copper... 14SM 37U 34

Minn A St L 200 oia
- Minn A SI L pf...

A. 03 M SI P S S . . , . 711 1 1 0 117
0.3 8 M St P A SS SI pf
0,4 8 MsPASS M Lad

Mo Kan A Tex,,.. 400 3ia
Mo Kan A T pf,., 200 10 10
Mo Pacific 1000 41 4
Mollne Plow 1st pf.

3,00 Montana Poncr. . . too 701 771a
Montana Pow pf. 100 1 I 2

- Morris A Kssex ...
0,88 National Blvult 100 I I 014 I I

ft. 7 8 National Biscuit pf 100 120 120
4.00 Nal OA St L. ...

Nat Cloak A Suit..
6.0 7 N Cloak A Suit pf.
0.1 8 National Lead ..
6.1 4 National Lead pf. .

- Nat K A S

7.78 Nat LAS pf
Nat Ity Mex t pf..
Nat Ry Mex 2 pf..
Nev Consol

0.1 A N Y Air Brake ...

'too V 7 311 Til's -
200 1061- -

S701 067a,
too I 31a

iM 24 221a

003 77 I67t 00

2014 34
IOOI4 102.1, 10474.7 7 N Y Central ....

N Y Chi A St L.
6.33 N Y ChlAStl, 1 pf 100 70 70

N Y ChlASlL 2 pL 03 03
N Y Dis k
N Y Dock pf
N Y N II A II .. 7000 (101 0
N Y Onl A Wet 2 73 2 8
Norfolk South. .,

6.8 0 Norfolk A West 1113) I 241) ! 2
4.0 B Norfolk A West pf. 200 87l( 87
7.3 6 No American Co.. 11)0 00 071)

Northern Ohio .

6.3 3 Northern Pacific- - 10900 1 01)34
- Old Dominion...

Ontario Silver 13200 1 1 0
Pabst Brewing pf.. .. .

Pacific Coaat loo 03 03
I'actflo Mall 10100 20U 23
Pacific Tel A Tel,. . .

8,48 Pac Tel A Tel pr...
6.3 8 Penna RR 2MI1 0 81, 001,
6.0 4 Peoples (las 10:0 Oil) loots

Peoria A Kastern
Petllnone Mullkn..

7.33 Pettlbone Mullkn p
7.4 1 Phlla Co .... 4 4014

Pitts C CA St L... 100 0 80
Pitta (3 CA StL pf
Pitts Coal of N J.. 3S00 2 814

4.06 Pitta Coal N J pf . 100 02 101
7.22 Pltls pf

Pressed Steel Car 837 4 4!
7.1 2 Pressed Steel C pf. In) 10()3) I 0
6.68 Pub Ser Cor NJ., 12 2 4
6.0 3 Pullman P Car. .. 35) 601) 60

Quicksilver IIOO 3
Quicksilver pf

8.04 Ray Consol.. . . I30) 23U 2
Rwy steel Spring.. 3270 3 4 41) 3 7

7.3 1 Hwy Stl Spr pf ... 903 0 3 001- - Republic Steel . toioo 4 81 44
6.0 0 Republic Strel pf 1100 OHI, 1 07.M
4 Reading HO.14 May hin, 70IH

Reading ... 4
Reading 4 I

Seaboard Line.
7I63- ,-

. 170 188
s 2ftJs

Shaltuck 3 32I- 4- 40I4 301,
... (201 031,

0
San tl

S
Southwest 101Southwest 4

Pacific .. DAI4 071)
9.0 lllco Sugar .. 2 I 2 2

,

Southern ... 7000 2 11)
Southern Rwy . 2700

Stand Milling , ., 0
6,8 Stand Milling . 8

Studebaker 9600 I 331, 1

8.82 Studebaker
8.8 Tennessee Cop.. IS',3)

.. ,. II I

Teias Trust.

3

4 01)-41- 00

Pacific I

7 Third . . . II

6.8 Prod Corp pf..

W pf,.
Twin City It r

4.17 t'ndernood 7ia
Cnderwood I 73, I

. Paper. 61,
Hag . Paper 3

8.0 Union Pacific .. 32100 341 I

I'nlon Pacific .

6.78 rnltc.1 Mfg .

6.4 Mfg
7.6U Culled Stores 0 2l(

- n Stores . . .

0.03 Cnlteil Fruit.. 3740il 13, 1

Rwy . . 200) 1

Rwy Inv 2
11) Cast I Pipe. 2(17

4 1 Cast I p
- Slates Kip

41) I I2JI10 I 0 03, I

8.7 3 S 106 1

- US Itlty Imp
S lied Itef
S Kef pf.. 3

- - S Rubber47) 7.38 C S Rubber 1 M 1 001 I

4 4 S Smelting A (3001 7
USsmeltlngA 02l

Sli-e- l lUftsol 841,
6 Strel . I I

7.0 Utah Copper . ::so
Utah Securities , . 71)

4
7.4 8 r ion

Vsl I'll C 0
Detinnlng. .

VlrglnlaRvAl'owrr.
3S00

634 Wabash A 4
Wabash II . . . 310 7

0,00 Wrllk-Farg- Ki.... I 201
7 WttMlnghuuse , 6113) tl I

Weatinghuiur I . 701)
West laud

Marland . .

6.06 West Union Tel . .

Wejmati-llrulo- n .

Weyman-Ilrutii-

Wheeling A K...
Wheel I pf..
Wheel A K 2 pf..

3.A7 Willys . J30
Wluuiu Central 0

r
Laat week, I 00.000 shares.
Same week 4,700.037 share.
Same week 1911, 1.4 4 4,067 shares.

dividend. rights. JVIelds

034
20)

I

21)
OS,

21)

. . .
i

21)
02

1000

I00

81,

NEW BUILDING FLAN OPPOSED.

Chandra Snxgratrd Commission
by the Cltlsena I'nlon.OHI,

001)

tnnlf.lUo rnniirl
081)

48)4

4.00

8.67

Commission llulldlug DIMrk'ts
llestrlctlons. William Schleffelln.
chairman the written n

conimUslnn which
suggests these changes should
made the tentative plans;

Instead permitting Industrie
occupy two floor,
any building n business district,
allowance (.hould materially reduced.

The height limit for many districts,
particularly sections Urooklyn,
should materially reduced.

The area limitation for residence

May Ull
Closing. Change. Highest Lowest,

10ft Mar I 083a 1

Oil 1 Apr 13 I 201 ft 1

Jan Mar I 1

Feb 10 0 1 Apr II 7
(I7I I Mar 2S Jan 20

Jan 37 Apr !4 128
Jan 3 60 Fell 1

24 Jan 14

I 2 0U Feb II204 I

II May I 08 Mar I

A 8 Mar 3

Ha Jan 3 0 3 Apr 11

6084. 1 6034 Mar 2

A3 - 3 Jan 4 62 Jan 31

Feb 14 10A Jan 31

10714-1)- 8I4 Jan 3 12 Apr 23

04 Jan 3 1 I Apr 24

309-O- I4 Apr 4 301 Mar S

6- U- Jan 4 10S, Mar I

Jan 331 Mar 17

110-4-- Jan 3 1 26 Apr 21 I

Jan 137 Jan II
Jan 761a Jan 3

3U 31-- 10 Jan 7U Apr 31

- Jan 101 Apr 3

4ia Jan 6S, Apr 20

Mar 08 Mar 7

7014-11- Apr 8 Mar I

112 Apr 1 1 A Jan 3

Feb 8 1 14 Feb 17

4 Mar 20 01, Apr 31 I

Feb S 120 Jan 3

Mar Jail SI

37) Jan IS 8 Ha Mar 21

2 Feb I 1 I 3 May 2 I

III Jan I 737 Apr 32

5 1 1 Feb 9 1

14 Jan S 3034 Apr 2)

Feb II 071) Jan II
Feb IS 24 Jan
Jan 13 OI4 Mar 21

I Apr 4 1 Jan 31

Jan IS 1031 Apr 22 1

1U Jan 19 1 1 II) Apr 32

Jan IS 4 0 Apr If
711 01) Feb IS 0034 May I

03 3 Jan 13 (10 Apr II
Feb II I Fell 0

Apr ! 2ft Apr 24

00 --
201)-

1 Jan 10 Apr 20

11, 3 3 I Apr :o
. Jan a 27 Apr IJ

H2 1 231 Mar I 2 IS Mar 1114
87 Mar 31 Feb 3

014 I I l4--
1 20

Hs
KIT 10(H)

041 067,--
I Alg 1 I I 101

24

1

I 30 I I

3.00

1 1 I

1

20
I

Steel

2000 1

1 I

1

841

.. IJIU) HO 7 4 .Ijn 31

4.80 I pf I3J 43 1 21 Feb 19

4.6 2 pr 40 - 1 Fell 2) 48 Feb 31 U
1100 10 141) 101) Jan ( IH Apr 21 14

Seaboard Air L pf 4 0 307 ( Apr 2( 341
3.0 8 8)3 1 170 Jan 3 Mar IO8I4
6.6 0 pf. ... Mar 3 1271, Jan
1 6.00 Art Co 4100 34 1 I) Feb 14 Apr 2)

07 01 07 41) Jan 3 Apr 21 47
pf Jan ) Apr 11 OH

St L A Fran. 100 31) 31) 2 Jan I Apr 13 II,
St LAS pf Jan 7 Apr 11

St L A F 2 pf.... 800 31) 234 31) I Jan 7 Apr II
St L ... 220 IOI4 18 Jan 17 II) May 4 111
Rt L pf Jan It Apr I)

0,2 Southern 1372S 1)71 7 .l,m ( ().l Apr 22 41,

S4

2 So 923

So P Rico Sua- pf
ltw

pf. 1

3. 700 1 21
pf. 0 7n

4.7
pf

8. Trias Co 3,
Land

Teaas I91D III
6.6 Ave 73 17

Tob
Tol St LA W
Tol St I, A

6.28 200 03
)) f

6. pf loo

I'll Bsc 701

t'n pf 331 3

4. HO pr )oo H23,
Clu 3H 0(1

0 t'n Clg pf
Cigar 10)0

I Clg pf
16

I'll Inv 13

I'll pf 40
V

I'n 100 AO
L'n
US ml Alcohol
U I111I Ale pf l'0

A .'!
C A

-- - IJ Red A 810

I' llv
pf

Ref 01

7.00 Kef pf 400

ll.Otl S

US pf 331 I 03
H2i,

1200

Ch Si'OO

Ch pf 100

800

Vulcan

Wabaah 47
pf 490.1 03
pf

147 I

0,
ft. 00 pf 300

Mar) (310 I

W pf

pf
L 21)

A I, K
1, 200 41

Overland SK
200

II cord
4.
IDIS,

Ex tKx

71

14

14

M

L.

7)

to

......n 11011 noea 1101

nt Oia i.,,l b.v

n..
on t

Jay
of union, ha

letter lo the In he
that be

In
of to

or 25 per cent, of
In the

he

In of
be

Al Jan
1 0- 1- Jan I

II 13 Of 2

81 H

13 13

Mar 111)
May

May 20

SS May

...
03
03

13

31 11

12
la

136

ITS May 01

31

81

01

71

Jan

is

-

43 43 7S

... 201

I, Jan

Ft 1(1

00

00

1100
M)

pr

()8

HO
2 Jan 0 7ft Apr 20

Feb 2 70 Teh 24

I I Ha Jan 4 I H7 Apr :( 1

Mar 10 733, Apr ll
10 - Jan 7 1.138 Jan 31

Apr 70 HA Jan 7

33 --
23U-

2 Mar 10 Oft May 4

Mar 3 20U Jan 3

Jan 13 I 4 Apr 23

Jan 4 31) Jail I
007g 4 Jan 4 ft May S

10H- - 4 Jan 3 1 I I s May S 1

Jan 23 Mar l(
Jan '.'0 0 0 Apr 19

Teh r 23, Mar 27

4 0- - Jan 17 Apr 2J

Jan 11 H2I) Feb 17

Jan tl HO, Jan 20

2 0Ij- -' H) Jan 17 I) .14 Apr 25

10 1 - 1 Jan (III Mar I

Jan 19 I ODI2 Feb to
4 7 Jan I (I ftl .May 5

03). 003) 21 Jan I 1 0 47 Feb 9 I

12 7 2 .May 0 Jan 31 1

1 001a Jan I 7 1 11) Apr 31 1

30) Jan 1) IIS Mar 21

Jan 24 H.1, Apr n
134 211 Ss Feb 27 2(1 May (

441) 81 Mar. 17 448 Apr 23
1)7 3) 4 Jau .1 1 0 O Mar 9

Jnn 3 ft ft I , Apr 21

Mar II 112 Apr 2(

0 2 10 Apr 3 2 1 01) J.m 29
Apr 12 1 1 Fell

2(1 2034-(- 1 4 Jan 4 241 Apr 21

AIM) 01- -I I) Jan 17 Of, Apr 24

0 0 02t) 77 May 3 10 21 Mar 10

Mill, 7 IN Mar 24 HO Mar I

1 4 Jan 3 10 Apr 22

Mar 11114 Apr 27 I

214 Jan 3 0 61) May 3

2 Jan 3 2301 Apr 22
Apr 3 122 Apr 3
Apr 7 1 01 Feb 14

110 I) Mar 31 03 Jan 31
Mar IS 1 0 01 Jan I 1

Jan 61 Apr 24
Apr 24 1 Feb 13

06 0 6 Jan II 61 Mar 2(
1)4 071) May 0 077 Jan IJ
1 734 II 73,4- - 43, May 2 1 1 7.'4 Jan 24 1

07s - Is Mar 20 HT Apr 21
214 3 21(4- - l( Mar '.4 0 Jan 27
IM 1 337f I) Jan I 101, Apr 22 1

H2N 8 234 Jan 21 Mar 1

00 Mar 2) May I
Jan 3 I (I Mar II I

lll4 0t- - I Feb 10 1 Feb 9

Mnr 10 12(1 Feb 10

4 01 1 0R?1 IS May 6 I 0 13, Jn 1

1 (II j 01- ,- I4 Jan 4 2 II, Apr 27
21) 231) Jail 3 3 II I, May I

1 111, 01- ,- II) Mar 17 2 tl Jan 31

00 00 Mar II, Fell 3

Apr 29 I 113, Feb 14

4 I Aft U'4 Apr 4 I 701) Jau II I

(III 106 --
4(1

34 Jau IJ 1 I 4 Apr 23 I

4 0 Fell 21 4 Fell to
. Jan 3 37S Apr 20

II, I.li-
ft

I Jhii I Jan 21
02 41) It Jau 3 OHI) Mar I

IIH I 0 I Apr 4 112 Feb 5 I
tltll) 7 6 4 Apr II Apr 22

I 3, I 3, - Apr tl 31) Apr 25
HOI 841,-- , 1 Jan 3 HO Mar I

I A I I 038 l Jan 23 1 1 May 3 I
711 8 1 II Feb 19 8 634 May 3
I 7 1 7 4 Feti 3 Apr 24
3113, 4 2 I Jan 17 0 1 Apr 21

I0H I Jan 3 112 Apr 22 1

P4 1 Jan 7 621 Apr 19

Jan 21 01) Mar 10

Jan 20 4HI) Jan 17

I334 1 4S4 Jan 3 1 7 Mar 7

431 46S Jan S 4 87 Mar 1

2 7U 3) Jan 13 Apr 2J
20 120 H) Jan 17 130 Mar 13 1

01 3 Mar 13 7 13 Apr i'j
70 7 0 Jan 3 71) Apr 19

2 0 3OS- 4- ) Mar 34 3 41) Feb 2,
Mar 21 4 tl Mar 7

no 66s)- -' S Jan 17 0 2 Mar 1

Mar 17 220 Mar 17

Jan 31 1 1 0 Jau

241) 24-- -

42
hOI I II I 34

I

1

S

1

3 "4 3S4 Jau 10 47g Mar 30
Jan 17 1 A Apr 37

41) 4- 1- Jan S 47 Ju IS
22A 220 Apr 4 243 Jau a 1

3 A 3 A - Jan 13 3 8 Apr IS

nf Stock Snlea.
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